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NOTICE OF AGM

CLEMENT OKHIDE ESC.
Company Secretary/Legal Adviser

NOTICE IS HEREBY GIVEN that the Thirty-third Annual General Meecting of
NIGER INSURANCE PLC will be held at Borno State Hotel, Old G.R.A. MAIDUGURI
on Thursday 28th August, 2003 at 11 O'clock in the forenoon to transact the following business:

AGENDA:

A, ORDINARY BUSINESS

1. To receive the Reports of the Directors together with the Audited Financial Statements for
the year ended 3 1st December, 2002 and the accompanying reports of Auditors and Audit
Committee.

2. To declare a Dividend.
3. To re-elect Directors.
4. To authorise the Directors to fix the remuneration of the Auditors.

5. To elect members of the Audit Committee.

B. SPECIAL BUSINESS
6. To fix the remuneration of Directors.
7. To consider, and if thought fit, pass the following proposed ordinary resolutions:

(a) Capitalisation Issue N
“That pursuant to Article 134 of the Articles of Association of the company, the sum
of N50 million from the Share Premium Account of the company be capitalised and
applied in making payment in full at par for 100,000,000 units of ordinary shares of
50 kobo each from the capital of the company; such shares to be allotted and
distributed as fully paid among registered shareholders at the close of the books of the
company on Monday 18th August, 2003 in the proportion of one new share for every
seven shares then held and that the Directors shall give effect to this resolution on tllr.e
receipt by the Company of the necessary permission from the regulatory authorities™.
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(b) Authorisation of Rights Issue
“That pursuant to Article 47 of the Articles of Association of the Company, the Directors
be and are hereby authorised to offer 200,000,000 Ordinary Shares of 50 kobo each by
way of Rights Issue to existing shareholders in the proportion of one new ordinary share
for every four ordinary shares held as at a date and at a price to be determined by the
Directors”.

NOTES:
PROXY

A member of the company entitled to attend and vote is entitled to appoint a proxy instead
of himself and such proxy need not be a member of the company. A detachable proxy form
i1s contained in the Annual Reports and Accounts and if it is to be valid for the purpose of the
meeting, it must be deposited at the office of the Registrar, NIC TRUSTEES LIMITED,

47 Marina, Lagos not less than 48 hours before the time of holding the meeting.

DIVIDEND WARRANTS

If the payment of dividend is approved, the warrant will be posted on 22nd September, 2003
to shareholders whose names appear in the Register of Members at the close of business on
Friday 15th August, 2003 subject to the receipt of a statement in writing in accordance with
section 27(7) of the Insurance Act 1997 from the National Insurance Commission, that the
Company has complied with all the provisions relating to statutory annual returns.

NOMINATIONS FOR THE AUDIT COMMITTEE

In accordance with Section 359(5) of the Companies and Allied Matters Act 1990. any member
may nominate a Shareholder as a member of the Audit Committee by giving notice in writing
of such nomination to the Secretary of the Company at least 21 days before the Annual General
Meeting.

CLOSURE OF REGISTER AND TRANSFER BOOKS

Notice is hereby given that the Register of Members and Transfer Books of the Company will
be closed from Monday 18th to Friday 22nd August 2003 (both dates inclusive) for the
preparation of dividend warrants.

Dated this 31st day of July, 2003,
BY ORDER OF THE BOARD

(Sgd.) .
CLEMENT OKHIDE ESQ.
Company Secretary/Legal Adviser
9th Floor, 48/50 Odunlami Street
Lagos,









